HUD FORM-32700
203(K) WORKSHEET
PURCHASE TRANSACTION

Al Purchase Contract

A2 Appraisal

A3 Appraised Value (Atter Imp. Value)

A A3 X110%

A5 Good Faith Estimate

Bl Contractors Bid/Appraisal

B2 Contingency Reserve Schedule

B3 1lnspection Fee (§220)

BIO Sub-tatalLines BathruBY

BIl Origination Fee greater 1.50%or $350

RI2Z N/ADisc. Pts.

BI3 Sub-Total Release for Closing

Bl4 Total Rehab cost less than $35,000

Gl Lesserof Al or A2

C2 RBl4

L3  Lesserof CI+C2 or A4

C4 96.50% of Line C3*
*Maybe less if HUD Owned Property (RED)

Ca  Will auto populate (ignore this figure)

C6 C3+C5-C4=required cashintotransaction
Down payment +closing costs

C7 C4 (re-enter)

. Enter UFMIP Premium, Interest Rate & Discount Paints.

(Tatalloan amount will self calculate)
. OE Underwriter and Borrower(s) signature required.

203(k) and Streamlined (k) U.S. Department of Housing OMB Approval
Maximum Mortgage Worksheet and Urban Development Mo. 2502-0527
See Public: Reporting Statement on the back before Office of Housing (exp. D4/30/201 1)
completing this form [See Motes 1 thru B on back) Federal Housing Commissioner
Bomower's Name & Propemy ADNESS (isciude sy, oty, Stats, mnd o coda FHA Case Mumber  |No. of Units [HUD REQ? |00 Purchase
COves 0O wo |0 Refinance
O Streamlined &)
Type: [Noie &)
Purchass Date {owned

O Owner-Occupant [0 Monprofit
O Govermment Agency

s than 12 months)

| E—

A Property 1. Confract Sales Price |2 'AsHE Va3 Aferimproved 4. 110°% 5. Bormower Pald Closing Costs | B. Allbwaiie enengy
Information |or O Exsting Debt |{Mote 1) Value of A3 sy |  + Prepaids (Rednance) IMprOvEMEME o 2
5 5 3 5 5
B. Rehanimation |1. Total Cost of Repairs (Line 36, HUD-2748-4) includes the improvements in A8
and Other and RED Lead Based Paint Stabilization E
Allowable Gosts |2, Contingency Reserve on Repair Costs | %) (10 o 0% of B1) E
3. Inspection Fees | x § per Inspection 1+ Tile Update Fee | x5 per draw} 3
4. Mortgape Payments Escromed (| monthsx § ) if uminhabited (MNote 7) 3
5, Sub-Total for Rehabilitation Escrow Account (Total of B1 thru B4) 3
8. Architectural and Engineering Fees (Exhibits) (Note 7} 3
7. Consultant Fees (Inciuding miieage, It appicable) (3 + miiesy Amilia ) fhiste 7) 3
8. Pemits 3
8. Other Fees {explain in Remarks) 3
1. Sub-Total (Total of BS thru BE) 5
11. Supplemental Crigination Fes for both 203k and Streamiined (k) {graates of 5350 of 1.5% of 510) 3
12_ Discount Pomts on Repair Costs and Fees (B10x %) E
13.31&Tutalfnrﬂelaasealﬂﬁ' ;oblo‘fBBmmHQi-BHderz{NuBeS} E
% Mirs {Streamiined {k} can not exceed $35,000) E
C. Mortgage |1. Lesser of Sales Price (A1) or As-Is-Value (AZ) 3
Calculation 2. Total Rehabilitation Cost (B14) 5
for Purchase |2, Lesser of Sum of C1 + C2 (% }or 110% of After-improved Value (A4) 3
Transactions |4. Base Morigage Amount: Sum of C3 +{-} Required Adjusiment [Note 4) (5 1%
LTV Factor (B6.5%) (Owner-Occupant) or Less Allowable Down payment!
HUD-Owned Property (5 } (Mote 5) 3
D. Morigage [1. Sumof Exstng Debt (A1) = Renabiitation Cost (B14) + BOMower Pald Closing Costs + Prapalds {ASH
Calculation Discount on Todal Loan Amt minus Discount on Repalr Costs (B12) minus FHA MIP Refund (5 1 %
for Refinance |2 Lesser of Sum of AsHis Value (AZ) (Note 1) + Rehabilitation Cost (B14) (5 ]
Transactions or 110% of Afier-improved Value (A4) 3
3. D2(5 ) x LTV Factor (87.75%) {Owmer-Occupant) 3
4. Hase Mortgage Amount Lesser of D1 or U {(Note ) ]
E Calculaton
for EEM 1. Energy Efficient Mortgage {EEM) Amount (C4 or D4) + AB (Mote ) 5
F. Summary |UFMIF Factor UFMIF Total Escrowed Funds. Interest Rate |Discount Pis
% 3 ¥ %
1. Total Mortgage Amount with UFMIP (C4, or D4 or E1 + UFMIP) 3
DE Underwriter's Signature, Tide & Date CHUMS Mo,

Bomower's Signature & Date (Optional)

Co-Bomower's Signature & Date (Optional)

ref: Handbook 42404
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